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The production cost underpins the price
of soybean meal
Soybean Meal will remain strong in long

term

< Abstract

B The global ending stocks and stocks-to-use ratio of soybean is
trending lower in 2019. The path of soybean price depends on
following two factors. One is the China-Us trade war in short term.
The other is the change of long-term demands.

B African Swine Fever negative effects seem to have peaked, China
2020 soybean imports est. at 85MMT vs 82.5MMT in 2019. There
are many uncertainties in short term, it is recommended to wait for
the result of China-Us negotiation. The price will remain strong in
long term, time the market and long at a lower point.

B Based on better fundamental of soybean meal, buying on rallies is
recommended. Meanwhile, longing the spread with soybean meal

and rapeseed meal shall be considered.

Futures Market review of oils and oilseeds in 2019
Analysis of the supply and demand of global soybean market

Analysis of domestic soybean supply
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Market outlook and strategy recommendation for 2020
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